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Autodesk Reports Second Quarter Fiscal 2010 Financial Results

Aug 13, 2009

SAN RAFAEL, Calif., Aug. 13 /PRNewswire-FirstCall/ -- Autodesk, Inc. (Nasdaq: ADSK) today reported financial results for the second quarter of fiscal
2010.

-- Revenue was $415 nmillion, a decrease of three percent sequentially and
33 percent conpared to the second quarter of fiscal 2009.

-- GAAP diluted earnings per share were $0.05, conpared to a GAAP diluted
| oss per share of $0.14 in the first quarter of fiscal 2010 and GAAP
diluted earnings per share of $0.39 in the second quarter of fisca
20009.

--  Non- GAAP dil uted earnings per share were $0.24, conpared to $0. 18 per
diluted share in the first quarter of fiscal 2010 and $0.56 per
diluted share in the second quarter of fiscal 2009. A reconciliation
of the GAAP and non-GAAP results is provided in the tables within this
press rel ease.

"Revenue results for the quarter were in-line with our expectations and continue to reflect a challenging global business environment," said Carl Bass,
Autodesk president and CEO. "We are pleased with the progress we've made to increase our efficiency and reduce our overall cost structure and as a
result, we increased our profitability on a sequential basis."

Operational Overview

By geography, revenue in the Americas decreased 21 percent compared to the second quarter of fiscal 2009, to $159 million. Americas revenue
declined two percent sequentially. EMEA revenue was $157 million, a decrease of 41 percent over the second quarter of fiscal 2009 as reported, and
32 percent on a constant currency basis. EMEA revenue declined six percent sequentially as reported. Revenue in Asia Pacific was $99 million, a
decrease of 34 percent over the second quarter of fiscal 2009 as reported and 35 percent on a constant currency basis. Revenue from Asia Pacific
increased three percent sequentially as reported. Revenue from emerging economies was $63 million, a decrease of 45 percent compared to the
second quarter of fiscal 2009, and a six percent sequential increase as reported. Revenue from emerging economies represented 15 percent of total
revenue.

Combined revenue from Autodesk's model-based 3D design solutions was $124 million, a decrease of 25 percent compared to the second quarter of
fiscal 2009 and a two percent sequential increase. Revenue from 2D horizontal and vertical products was $194 million, a decrease of 38 percent
compared to the second quarter of fiscal 2009 and six percent sequentially. Combined revenue from AutoCAD and AutoCAD LT declined 39 percent
compared to the second quarter last year and seven percent sequentially.

Autodesk posted quarterly sequential revenue growth in several areas including emerging economies, revenue from our manufacturing business
segment, revenue in Asia Pacific, revenue from our model-based 3D design solutions and revenue from 3D animation software. Autodesk has more
than $1 billion in cash and investments and no debt.

"The current business environment and general business visibility remain challenging," continued Bass. "However, we are encouraged by sequential
revenue growth we posted in several areas and are beginning to see some positive indicators in our business."

Business Outlook

The following statements are forward-looking statements that are based on current expectations and which involve risks and uncertainties some of
which are set forth below.

Third Quarter Fiscal 2010

Net revenue for the third quarter of fiscal 2010 is expected to be in the range of $400 million and $420 million. GAAP earnings per diluted share are
expected to be in the range of $0.04 and $0.09. Non-GAAP earnings per diluted share are expected to be in the range of $0.18 and $0.23 and exclude
$0.07 related to stock-based compensation expense, $0.05 for the amortization of acquisition related intangibles, and restructuring related charges of
$0.02.

Update on Spend Reduction Initiatives

Based on the progress the company made in the first half of fiscal 2010 with its expense reduction initiatives, Autodesk now anticipates nearly $300
million in pre-tax cost savings in fiscal 2010 as compared to fiscal 2009.

Earnings Conference Call and Webcast

Autodesk will host its second quarter conference call today at 5:00 p.m. EDT. The live broadcast can be accessed at http:/Aww . autodesk.com
linvestors. Supplemental financial information and prepared remarks for the conference call will be posted to the investor relations section of our


http://www.autodesk.com/investors

website simultaneously with this press release.

NOTE: The prepared remarks will not be read on the conference call. The conference call will include only brief remarks followed by questions and
answers.

A replay of the broadcast will be available at 7:00 pm EDT at http://www.autodesk.com/investors. This replay will be maintained on our website for at
least twelve months.

Safe Harbor Statement

This press release contains forward-looking statements that involve risks and uncertainties, including statements in the paragraphs under "Business
Outlook" above, statements regarding anticipated market and economic trends, cost savings, timing of certain charges and other statements regarding
our expected strategies, market position, performance and results. Other factors that could cause actual results to differ materially include the
following: general market, economic and business conditions, our performance in particular geographies, including emerging economies, the financial
and business condition of our reseller and distribution channels, fluctuation in foreign currency exchange rates, failure to achieve planned cost
reductions and productivity increases, slowing momentum in maintenance revenues, failure to achieve sufficient sell-through in our channels for new
or existing products, pricing pressure, failure to achieve continued migration from 2D products to 3D products, difficulties encountered in integrating
new or acquired businesses and technologies, the inability to identify and realize the anticipated benefits of acquisitions, unexpected fluctuations in our
tax rate, the timing and degree of expected investments in growth opportunities, changes in the timing of product releases and retirements, failure of
key new applications to achieve anticipated levels of customer acceptance, failure to achieve continued success in technology advancements,
interruptions or terminations in the business of Autodesk consultants, and any unanticipated impact of accounting for acquisitions.

Further information on potential factors that could affect the financial results of Autodesk are included in Autodesk's reports on Form 10-K for the year
ended January 31, 2009 and Form 10-Q for the quarter ended April 30, 2009, which are on file with the U.S. Securities and Exchange Commission.
Autodesk does not assume any obligation to update the forward-looking statements provided to reflect events that occur or circumstances that exist
after the date on which they were made.

About Autodesk

Autodesk, Inc. is a world leader in 2D and 3D design software for the manufacturing, construction, and media and entertainment markets. Since its
introduction of AutoCAD software in 1982, Autodesk has developed the broadest portfolio of state-of-the-art Digital Prototyping solutions to help
customers experience their ideas before they are built. Fortune 1000 companies rely on Autodesk for the tools to visualize, simulate and analyze
real-world performance early in the design process to save time and money, enhance quality and foster innovation. For additional information about

Autodesk, visit www.autodesk.com.

Autodesk, AutoCAD and AutoCAD LT, are registered trademarks or trademarks of Autodesk, Inc., and/or its subsidiaries and/or affiliates in the USA
and/or other countries. All other brand names, product names, or trademarks belong to their respective holders. Autodesk reserves the right to alter
product offerings and specifications at any time without notice, and is not responsible for typographical or graphical errors that may appear in this
document.

2009 Aut odesk, Inc. Al rights reserved.

Aut odesk, |nc.
Consol i dated Statenments of Qperations
(In mllions, except per share data)

Three Months Ended Six Months Ended

July 31, July 31,
2009 2008 2009 2008
(Unaudi t ed) (Unaudi t ed)
Net revenue:
Li cense and ot her $231.0 $440.2 $474.6 $872.4
Mai nt enance 183.9 179. 3 366. 1 345.9
Total net revenue 414.9 619.5 840.7 1,218.3
Cost of license and ot her revenue 47.1 57.6 96. 6 113.6
Cost of naintenance revenue 3.0 2.1 5.8 4.1
Total cost of revenue 50.1 59.7 102.4 117.7

Goss profit 364.8 559.8 738.3 1,100.6


http://www.autodesk.com/investors
http://www.autodesk.com/

Qper ati ng Expenses:

Mar keting and sal es 176.4 230.2 360.3 455.7
Research and devel opnent 109.8 154.8 231.4 300. 4
General and administrative 49.5 56.0 99.5 105. 8
| npai rment of goodwi | | - - 21.0 -
Restructuring charges 26.4 - 42.9 -
Total operating expenses 362.1 441.0 755.1 861.9
I ncome (loss) from operations 2.7 118.8 (16.8) 238.7
Interest and other income, net 10.7 6.3 10.7 13.2
I ncone (loss) before incone taxes 13.4 125.1 (6.1) 251.9
Provi sion for incone taxes (2.9) (35.3) (15.6) (67.5)
Net incone (I oss) $10.5 $89.8 $(21.7) $184.4
Basic net incone (loss) per share $0.05 $0.40 $(0.09) $0. 82

Di | uted net incone (loss) per share $0.05 $0.39 $(0.09) $0. 80

Shares used in conputing basic
net incone (loss) per share 228.9 224.2 228.0 225.2

Shares used in conputing diluted
net incone (loss) per share 232.3 231.1 228.0 232.1

Aut odesk, |nc
Condensed Consol i dated Bal ance Sheets
(I'n mllions)

July 31, January 31,

2009 2009
(Unaudi t ed)

ASSETS!

Current assets:
Cash and cash equi val ents $668. 5 $917. 6
Mar ket abl e securities 267.9 63.5
Accounts receivabl e, net 223.9 316.5
Deferred income taxes 48. 3 31.1
Prepai d expenses and other current assets 58.7 59.3

Total current assets 1, 267.3 1,388.0



Mar ket abl e securities 92.3 7.6
Conput er equi pnent, software, furniture and

| easehol d i nprovenents, net 118.3 120.6
Pur chased t echnol ogi es, net 96.7 113.3
Goodwi | | 525.5 542.5
Long term deferred i ncone taxes, net 92.7 125.7
G her assets 118.3 123.0

$2,311.1 $2,420.7

LI ABI LI TIES AND STOCKHOLDERS' EQUITY:

Current liabilities:

Account s payabl e $56. 7 $62. 4
Accrued conpensati on 88.4 124. 3
Accrued income taxes 17.9 16.7
Def erred revenue 424, 4 438. 8
Borrowi ngs under line of credit - 52.1
Gt her accrued liabilities 74.3 105.8
Total current liabilities 661. 7 800.1
Def erred revenue 77.5 113. 3
Long termincone taxes payabl e 122.5 116.9
Long termdeferred i ncone taxes - 22.7
Qher liabilities 64.3 57.0

Commi t ment s and conti ngenci es

St ockhol ders' equity:
Preferred stock

Common stock and additional paid-in capital 1,166.6 1,080. 4
Accunul at ed ot her conprehensive | oss (1.4) (11. 2)
Ret ai ned ear ni ngs 219.9 241.5
Total stockhol ders' equity 1,385.1 1,310.7
$2,311. 1 $2,420. 7

Aut odesk, Inc.
Condensed Consolidated Statenents of Cash Fl ows
(I'n mllions)
Si x Mont hs Ended
July 31,

2009 2008

(Unaudi t ed)

Qperating Activities
Net incone (| oss) $(21.7) $184.4
Adj ustnents to reconcile net income (loss) to net
cash provided by operating activities:

Depreci ation and anortization 55.5 39.1
St ock- based conpensati on expense 44. 4 48. 4
I npai rnent of goodwi || 21.0 -

Restructuring rel ated charges, net 42.9 -



Gain on disposition of assets (2.3) -
Charge for acquired in-process research and

devel oprent - 16. 8

Changes in operating assets and liabilities

net of busi ness conbi nati ons (65.3) 111.6
Net cash provided by operating activities 74.5 400.3

Investing Activities

Purchases of nmarketabl e securities (298. 2) (5.6)
Sal es of marketabl e securities 1.4 4.7
Maturities of marketabl e securities 14.3 -
Capi tal expenditures (24.3) (39.9)
Pur chase of equity investment (10.0) -
Busi ness conbi nati ons, net of cash acquired - (263.9)
Net cash used in investing activities (316.8) (304.7)

Fi nancing activities

Draws on line of credit 2.2 690.0

Repaynments of line of credit (54.3) (570.0)

Proceeds fromissuance of combn stock, net of

i ssuance costs 44,1 50.1

Repur chases of common st ock - (256.6)
Net cash used in financing activities (8.0) (86.5)

Ef fect of exchange rate changes on cash and cash

equi val ents 1.2 2.6

Net increase (decrease) in cash and cash equival ents (249.1) 11.7
Cash and cash equival ents at begi nning of fiscal year 917.6 917.9
Cash and cash equivalents at end of period $668.5 $929.6

Aut odesk, Inc
Reconci liation of GAAP financial neasures to non-GAAP financial measures
(In mllions, except per share data)

To suppl enent our consolidated financial statenents presented on a GAAP
basi s, Autodesk provides investors with certain non- GAAP neasures

i ncl udi ng non- GAAP net income, non-GAAP net incone per share, non- GAAP
cost of license and other revenue, non-GAAP gross nargi n, non- GAAP
operati ng expenses, non- GAAP i nconme from operations, non-GAAP interest and
ot her inconme, net and non- GAAP provision for incone taxes. These non- GAAP
financial nmeasures are adjusted to exclude certain costs, expenses, gains
and | osses, including stock-based conpensation expense, anortization of
purchased intangi bl es, in-process research and devel opnent expenses,
restructuring charges, goodwi |l inpairnent, establishment of a valuation
al  onance on certain deferred tax assets and rel ated i ncome tax expenses.
See our reconciliation of GAAP financial measures to non- GAAP fi nanci a
nmeasures herein. W believe these exclusions are appropriate to enhance
an overal |l understandi ng of our past financial performance and al so our
prospects for the future, as well as to facilitate conparisons with our

hi storical operating results. These adjustments to our GAAP results are
made with the intent of providing both managenent and investors a nore
conpl et e under standi ng of Autodesk's underlying operational results and
trends and our marketplace performance. For exanple, the non- GAAP



results are an indication of our baseline performance before gains,

| osses or other charges that are considered by nanagenent to be outside
our core operating results. 1In addition, these non-GAAP fi nanci al
measures are anong the primary indicators nanagenent uses as a basis for
our planning and forecasting of future periods.

There are limtations in using non-GAAP financial measures because the
non- GAAP fi nanci al measures are not prepared in accordance with generally
accepted accounting principles and may be different from non- GAAP
financial neasures used by other conpanies. The non-GAAP financia
nmeasures are limted in value because they exclude certain itens that may
have a material inpact upon our reported financial results. The
presentation of this additional information is not nmeant to be considered
inisolation or as a substitute for the directly conparable financia
nmeasures prepared in accordance with generally accepted accounting
principles in the United States. Investors should reviewthe
reconciliation of the non-GAAP financial neasures to their nost directly
conpar abl e GAAP financial neasures as provided in the tabl es acconpanying
this press rel ease.

The foll owi ng tabl e shows Aut odesk's non- GAAP results reconciled to GAAP
results included in this rel ease

Three Months Ended Six Mnths Ended

July 31, July 31,
2009 2008 2009 2008
(Unaudi t ed) (Unaudi t ed)

GAAP cost of |icense and ot her revenue $47.1 $57.6 $96.6 $113.6
SFAS 123R st ock-based conpensati on

expense (0.7) (1.1) (1.3) (2.1)
Anortization of devel oped technol ogy (8.3) (5.3) (16.6) (8.8)
Non- GAAP cost of |icense and ot her

revenue $38.1 $51.2 $78.7 $102. 7
GAAP gross margin $364.8 $559.8 $738.3 $1,100.6
SFAS 123R st ock-based conpensation

expense 0.7 1.1 1.3 2.1
Anortization of devel oped technol ogy 8.3 5.3 16. 6 8.8
Non- GAAP gross nargin $373.8 $566.2 $756.2 $1,111.5
GAAP nar keting and sal es $176.4 $230.2 $360.3 $455. 7
SFAS 123R st ock-based conpensati on
expense (9.5 (10.0) (19.0) (20.5)
Non- GAAP mar keting and sal es $166.9 $220.2 $341.3 $435. 2
GAAP research and devel opnent $109.8 $154.8 $231.4 $300. 4
SFAS 123R st ock-based conpensati on
expense (7.0) (7.7) (14.2) (16.1)

I n-process research and devel opnent - (16.8) - (16.8)
Non- GAAP research and devel opnent $102.8 $130.3 $217.2 $267.5
GAAP general and administrative $49.5 $56.0 $99.5 $105. 8

SFAS 123R st ock- based conpensati on
expense (4.0) (4.4) (9.9 (9.7)



Anortization of custoner rel ationships

and trademarks (6.7) (6.4) (13.1) (9.3)
Non- GAAP general and administrative $38.8 $45.2 $76.5 $86. 8
GAAP i npai rnent of goodwi | | $- $- $21.0 $-

I npai rment of goodwi | | - - (21.0) -

Non- GAAP i npai rment of goodwi | | $- $- $- $-

GAAP restructuring charges $26. 4 $- $42.9 $-
Restructuring charges (26.4) - (42.9) -

Non- GAAP restructuring charges $- $- $- $-

GAAP oper ati ng expenses $362.1 $441.0 $755.1 $861. 9
SFAS 123R st ock-based conpensati on

expense (20.5) (22.1) (43.1) (46.3)
Anortization of custoner rel ationships
and tradenar ks (6.7) (6.4) (13.1) (9.3)
I n-process research and devel opnent - (16.8) - (16.8)
I npai rment of goodwi | | - - (21.0) -
Restructuring charges (26. 4) - (42.9) -
Non- GAAP operating expenses $308.5 $395.7 $635.0 $789.5
GAAP incone (loss) from operations $2.7 $118.8 $(16.8) $238.7
SFAS 123R st ock-based conpensati on
expense 21.2 23.2 44. 4 48. 4
Anortization of devel oped technol ogy 8.3 5.3 16. 6 8.8
Anortization of custoner relationships
and tradenarks 6.7 6.4 13.1 9.3
I n-process research and devel opnent - 16.8 - 16.8
| mpai rnent of goodwi | | - - 21.0 -
Restructuring charges 26.4 - 42.9 -
Non- GAAP i ncone from operations $65.3 $170.5 $121.2 $322.0
GAAP provision for incone taxes $(2.9) $(35.3) $(15.6) $(67.5)
Est abl i shment of val uation all owance on
deferred tax assets - - 21.0 -

Incone tax effect on difference between
GAAP and non- GAAP total costs and

expenses at a nornalized rate (16.4) (11.2) (38.7) (20.3)
Non- GAAP provi sion for inconme tax $(19.3) $(46.5) $(33.3) $(87.8)
GAAP net income (I oss) $10.5 $89.8 $(21.7) $184. 4
SFAS 123R st ock-based conpensati on

expense 21.2 23.2 44. 4 48. 4
Anortization of devel oped technol ogy 8.3 5.3 16. 6 8.8
Anortization of custoner rel ationships

and tradenarks 6.7 6.4 13.1 9.3
I n-process research and devel opnent - 16.8 - 16.8
| mpai rnent of goodwi | | - - 21.0 -
Restructuring charges 26.4 - 42.9 -
Est abl i shment of val uation all owance on
deferred tax assets - - 21.0 -

Incone tax effect on difference between



GAAP and non- GAAP total costs and
expenses at a nornalized rate (16.4) (11.2) (38.7) (20.3)

Non- GAAP net i ncome $56.7 $130.3 $98.6 $247. 4

GAAP diluted net incone (loss) per share $0.05 $0.39 $(0.09) $0. 80
SFAS 123R st ock-based conpensati on

expense 0. 09 0.10 0.19 0.21
Anortizati on of devel oped technol ogy 0.03 0. 02 0. 07 0.03
Anortization of custoner relationships

and tradenarks 0.03 0.03 0. 06 0.04
I n-process research and devel opnent - 0.07 - 0.07
| mpai rnent of goodwi | | - - 0.09 -
Restructuring charges 0.11 - 0.18 -
Est abl i shment of val uation all owance on

deferred tax assets - - 0.09 -

Incone tax effect on difference between
GAAP and non- GAAP total costs and
expenses at a normalized rate (0.07) (0.05) (0.17) (0.09)

Non- GAAP di l uted net incone per share $0.24 $0.56  $0.42 $1. 06

GAAP diluted shares used in per share

cal cul ation 232.3 231.1 228.0 232.1
I mpact of SFAS 123R on diluted shares 0.8 0.8 0.5 0.5
Shares included i n non- GAAP net incone

per share, but excluded from GAAP net

| oss per share as they woul d have been

anti-dilutive - - 3.1 -

Non- GAAP di |l uted shares used in per
share cal cul ation 233.1 231.9 231.6 232.6

O her Suppl erental Financial Information (1)

QIR QIR QIR QIR  YTD
Fi scal Year 2010 1 2 3 4 2010
Fi nancial Statistics
($in mllions, except
per share data):
Total net revenue $426 $415 $841
Li cense and ot her
revenue $244 $231 $475
Mai nt enance revenue $182 $184 $366
GAAP ross Margin 88% 88% 88%
Non- GAAP Gross Margin (2)(3) 90% 90% 90%
GAAP (perating Expenses $393 $362 $755
GAAP (perating Margin -5% 1% -2%
GAAP Net Income (Loss) $(32) $10 $(22)
GAAP Di luted Net Incone
(Loss) Per Share $(0. 14) $0. 05 $(0.09)
Non- GAAP Oper ati ng
Expenses (2)(4) $327 $308 $635
Non- GAAP (Oper ati ng
Margin  (2)(5) 13% 16% 14%
Non- GAAP Net | ncone (2)(6) $42 $57 $99

Non- GAAP Di | uted Net
Incone Per Share (2)(7) $0. 18 $0. 24 $0. 42



Total Cash and Marketabl e
Securities

Days Sal es Cutstandi ng

Capi tal Expenditures

Cash from Qperations

GAAP Depreci ati on and
Armorti zation

Def erred Mai nt enance
Revenue Bal ance

Revenue by Geography
(inmllions):

Aneri cas

Eur ope

Asi al Pacific

Revenue by Segment (in
mllions):

Pl at f orm Sol uti ons and
Ener gi ng Busi ness

Architecture, Engineering
and Construction

Manuf act uri ng

Medi a and Entertai nnent

C her

O her Revenue Statistics:

% of Total Rev from

Aut oCAD and Aut oCAD LT

% of Total Rev from 3D

desi gn products

% of Total Rev from

Ener gi ng Economi es

Upgrade Revenue (in mllions)

Favor abl e (Unfavorabl e)
I mpact of U S. Dollar
Transl ation Relative to
Forei gn Currenci es
Conpared to Conparabl e
Prior Year Period
(inmllions):

FX | mpact on Total Net
Revenue

FX I npact on Total
per ati ng Expenses

FX I npact on Total Net
I ncone (Loss)

G oss Margin by Segment
(in mllions):

Pl at f orm Sol uti ons and
Ener gi ng Busi ness

Architecture, Engineering
and Construction

Manuf act uri ng

Medi a and Entertai nnent

Unal | ocat ed anounts

Common Stock Statistics:

$966
49
$14
$27

$27

$458

$163
$167
$96

$156

$128
$94
$48

33%

29%

14%
$43

$(31)
$22

$(9)

$146

$116
$86
$34
$(9)

GAAP Shares Qut st anding 228, 219, 000

GAAP Dil uted Wi ghted
Aver age Shares

$1, 029
49

$11
$47

$28

$453

$159
$157
$99

$145
$125

$98
$47

32%
30%

15%
$26

$(24)
$14

$(10)

$136

$113
$89
$36
$(9)

229, 666, 000

$1, 029
49

$24
$74

$55

$453

$323
$324
$194

$301
$253

$192
$95

32%
29%

15%
$70

$(55)
$35

$( 20)

$282

$229

$175
$70

$(18)

229, 666, 000



Qut st andi ng 227,080,000 232,286, 000 227,990, 000
Shar es Repur chased - - -

Mai nt enance Installed
Base* 1, 719, 000 2,299, 000 2,299, 000

*The second quarter of fiscal 2010 mai ntenance installed base includes a
one-tinme adjustment of 581,000 educational seats for users migrated to a
standard educational naintenance plan. These users were not previously
captured in our maintenance installed base.

(1) Totals nmay not agree with the sumof the conponents due to rounding
(2) To supplenent our consolidated financial statenents presented on a
GAAP basi s, Autodesk provides investors with certain non- GAAP neasures

i ncl udi ng non- GAAP net income, non-GAAP net inconme per share, non- GAAP
cost of license and other revenue, non-GAAP gross nargi n, non- GAAP
operating expenses, non- GAAP i ncone from operations, non-GAAP interest and
ot her incone, net and non- GAAP provision for incone taxes. These non- GAAP
financial neasures are adjusted to exclude certain costs, expenses, gains
and | osses, including stock-based conpensati on expense, anortization of
pur chased i ntangi bl es, goodwi || inpairment, restructuring charges,
establ i shnent of a valuation allowance on certain deferred tax assets and
rel ated i ncome tax expenses. See our reconciliation of GAAP financia
nmeasures to non-GAAP financial measures herein. W believe these

excl usions are appropriate to enhance an overall understanding of our

past financial performance and al so our prospects for the future, as well
as to facilitate comparisons with our historical operating results. These
adj ustments to our GAAP results are nade with the intent of providing both
managenent and i nvestors a nore conpl ete understandi ng of Autodesk's
under | yi ng operational results and trends and our marketplace performance.
For exanple, the non-GAAP results are an indication of our baseline
performance before gains, |osses or other charges that are considered by
management to be outside our core operating results. |In addition, these
non- GAAP financi al nmeasures are anong the prinmary indicators nanagenent
uses as a basis for our planning and forecasting of future periods.

There are limtations in using non-GAAP financial measures because the
non- GAAP financi al neasures are not prepared in accordance with generally
accepted accounting principles and may be different from non- GAAP
financial measures used by other conpanies. The non-GAAP financi a
nmeasures are limted in value because they exclude certain itens that may
have a material inpact upon our reported financial results. The
presentation of this additional information is not meant to be considered
inisolation or as a substitute for the directly conparabl e financial
measures prepared in accordance with generally accepted accounting
principles in the United States. Investors should review the
reconciliation of the non-GAAP financial neasures to their nost directly
conpar abl e GAAP financial neasures as provided in the tables acconpanyi ng
this press rel ease.

QIR QR QIR QIR YTD
Fi scal Year 2010 1 2 3 4 2010
(3) GAAP Goss Margin 88% 88% 88%
St ock- based conpensati on
expense 0% 0% 0%
Anortization of devel oped
t echnol ogy 2% 2% 2%
Non- GAAP G oss Margi n 90% 90% 90%
(4) GAAP (perating Expenses $393 $362 $755

St ock- based compensati on
expense (22) (21) (43)



Anortization of custoner
rel ati onshi ps and

trademar ks (6)
Restructuring charges (17)
I npai rnent of goodwi | | (21)
Non- GAAP Qperati ng

Expenses $327

(5) GAAP (perating Margin -5%

St ock- based conpensati on

expense 5%
Anortization of devel oped

t echnol ogy 2%

Anortization of custoner
rel ati onshi ps and

t radenar ks 2%
Restructuring charges 4%
| mpai rnent of goodwi | | 5%

Non- GAAP (per ati ng

Mar gi n 13%
(6) GAAP Net | ncone (Loss) $(32)
St ock- based conpensati on
expense 23
Anortization of devel oped
t echnol ogy 8

Anortization of custoner
rel ati onshi ps and

t rademar ks 6
| npai rrent of goodwi | | 21
Restruct uri ng charges 17

Est abl i shnent of

val uation al |l onance on
deferred tax assets 21
I ncone tax effect on

di fference between GAAP

and non- GAAP total costs

and expenses at a

nornalized rate (22)
Non- GAAP Net | ncone $42
(7) GAAP Diluted Net |ncone
(Loss) Per Share $(0. 14)
St ock- based conpensati on
expense 0.10
Anortization of devel oped
t echnol ogy 0.04

Anortization of custoner
rel ati onshi ps and

tradenar ks 0. 03
I npai rnent of goodwi | | 0.09
Restructuring charges 0. 07

Est abl i shnent of

val uation al |l owance on

deferred tax assets 0.09
I nconme tax effect on

di fference between GAAP

and non- GAAP total costs

and expenses at a

normal i zed rate (0.10)

Non- GAAP Di | ut ed Net

2%
6%
0%

16%

$10

21

26

(16)

$56

$0. 05
0.09

0.03

0.03

0.11

(13)
(43)
(21)

$635
-2%
5%
2%
2%
5%
2%
14%
$(22)
44
16
13

21
43

21

(38)

$98

$(0. 09)
0.19

0. 07

0.09



I ncone Per Share $0. 18 $0. 24 $0. 42

SOURCE Autodesk, Inc.
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